Volume 43 Contents 


Anthony M. Santomero 


Yoram Landskroner 
Eitan Muller 
Itzhak Swary 


J. Austin Murphy 


John L. Glascock 
Glenn V. Henderson Jr. 
Dennis T. Officer 

Vivek Shah 


Taufiq Choudhry 
Dennis Placone 
Myles Wallace 


William Sander 
Peter V. Schaeffer 


James McFadyen 
Karen Pickerill 
Mike Devaney 


Zahid Iqbal 
Prakash L. Dheeriya 


Glenn Petry 
John Settle 


Vincent Reinhart 


Pami Dua 


Lenos Trigeorgis 


A. K. M. Matiur Rahman 
Stephen Caples 


Michael T. Bond 
Mbodja Mougoue 


S. J. Chang 
Son-Nan Chen 


Douglas W. Mitchell 


Money Supply Announcements: 
A Retrospective 


Tax Evasion and Financial Equilibrium 


An Empirical Test of an Option Pricing 
Model of Mortgage-Backed Securities Pricing 


Examining the Sensitivity of the 
Standardized Cumulative Prediction Error 
as an Event Study Test Statistic 


Changes in the Fisher Effect in the 1980s: 
Evidence from Various Models 


Schooling and Urban Employinent Growth 


The Expectations Hypothesis of the Term 
Structure: More Evidence 


A Comparison of the Market Model and 
Random Coefficient Model Using Mergers 
as an Event 


Editors’ Acknowledgments 


Relationship of Takeover Gains to the 
Stake of Managers in the Acquiring Firms 


Reading the Effects of an Energy Shock 
in Financial Markets 

Survey Evidence on the Term Structure 
of Interest Rates 


Anticipated Competitive Entry and Early 
Preemptive Investment in Deferrable Projects 


Devaluation, Temporary Migration and the 
Labor-Exporting Economy 


Corporate Dividend Policy and the 
Partial Adjustment Model 


Information Effects of Earnings and 
Dividend Announcements on Common 
Stock Returns: Are They Interactive? 


Invariance of Results Under a Common 
Orthogonalization 


37 
49 

59 
9 
95 

115 

133 

143 
is 
is 
179 

193 


Cheol S. Eun 
Evi Kaplanis 
Stephen M. Schaefer 


Claudio Giraldi 
Rony Hamaui 


Bang Narn Jeon 
Thomas C. Chiang 


Gunter Dufey 
Hossein B. Kazemi 


Hee-Kyung K. Bark 


Mark Eaker 
Dwight Grant 
Nelson Woodard 


Shmuel Hauser 
Azriel Levy 


Hossein Safizadeh 
Ali Fatemi 


Earnings Information and the Determination 
of Dividend Policy 

Dominant Banks, Market Power, and 
Out-of-Market Productive Capacity 


Properties and Stochastic Nature of BEA’s 
Early Estimates of GNP 


Tobdin’s g and Measurement Error: 
Caveat Investigator 


Depository Disintermediation and the 
Equilibrium Quantity of Money Market 
Mutual Funds 

Why Economists Rank Their Journals 
the Way They Do 


Federal Reserve District Directors: 
Support System for a Public Institution 


Introduction 
Exchange Risk and International 
Diversification in Bond and Equity Portfolios 


Foreign Exchange Market Liberalization and 
the International Diversification of Borrowing 


by Italian Firms 


A System of Stock Prices in World Stock 
Exchanges: Common Stochastic Trends for 
1975-1990? 


Demand and Supply of Forward Exchange 
Contracts Under Incomplete Information 


Risk, Return, and Equilibrium in the 
Emerging Markets: Evidence from the 
Korean Stock Market 


International Diversification and Hedging: A 
Japanese and U.S. Perspective 


Effect of Exchange Rate and Interest Rate 
Risk on International Fixed-Income 
Portfolios 


A Logit Methodology for Predicting the 
Imposition of Exchange Controls 


Author Index 
Subject Index 
Volume Contents 


Sasson Bar-Yosef 
Itzhak Vanezia 197 
John D. Wolken 
John T. Rose 215 
Panayiotis Theodossiou 231 
Clifford F. Thies 241 
Christopher F. Baum 
Gary E. Maggs 
253 
Lary V. Ellis 
Garey C. Durden 
265 
271 
287 
309 
339 
353 
403 
405 


